
STOCKS RESUME
BULLISH TONE!

/
*

Professionals Nobly Support i
Market, Especially Morgan

Issues. .

BEAR ELEMENT PANICKY

Mexican Pete Scores Ten(
Point Advance.Good
News From England.

New York, Sept. 17..Not a boar)
dared show his hand in the stock
market today and as a result there
was almost a bear panic before the
day was done. It was certain that
the market would b«* supported and
( specially Morgan and issues. Be-
sides, every trader felt that if he,
attacked the market he would be

/ contributing; -to whatever unsettle-
ment might result.
There were thousands of men in

the street ready to take physical
action, if necessary, to repress any
raiding Persons who have been
talking radicalism were strangely
silent. Tne bomo Kiuea a 101 01

innocent men anl womep. but it.
damaged the Bcrtshevist scheme of
things so severely that its net ef-
lect proved constructive.
Among bankers and traders the {

.-ame sentiment was expressed.
* Even if the outrage is proved to
have been corflmitted by an irre-
sponsible crank the constructive in-
tluenee will remain, for it has waked
the American people up to the
danger of permitting political luna-
tics to spread their propaganda un-

der the guise of free speech.
Mrxlcan Petroleum.

Mexican Petroleum was the fea-
ture of the market with an advance
of 10 points. In other issues the
»horts took warning and the result
wad that the last hour of trading
saw the market almost buoyant^!
At the very opening of the day
support was.extended to U. S. Steel;
and a few of the standard shares.
hut the market quickly demon-
strated its ability to take care of
itself without artificial aid.
The most important news developmentof the day was the informationcoming from England to lead-

ing bankers to the effect that Lloyd
tleorge's measures for handling the
coal strike had killed all possibili-
ties of a serious situation arising
in England. In fact, there may be
no strike at all. This information
sent Mercantile Marine preferred tip

points and added to the confusion
of shorts in other stocks. i

Official announcement was made
by the Interstate Commerce Com-
mission that the Lackawanna Rail-
load Companv had applied for per-j
mission to capitalize its surplus of
$90,000,000 and that the intention
was to combine the Lackawanna
with some other railroad system,)
Erie immediately took the hint and
modestlv advanced a point to a new

high record.
Money renewed at 7 per cent, but

fell to 6 in the last hour. Wall
Street exDects another tightening
spell in the money market as soon
as the income tax payments now

lying idle in banks are absorbed
into commercial business.

Local Securities.
vFamished by lfoorhcad k Elmore.)

Washington Stock Exchange
SALES YESTERDAY.

Washington Rr and Elec pfd. 10 at 52.
10 at 52. 5 at 52. 10 at 52.
Firemen's Ins. Co.. 5 at 20*^. 2 at 20.
Mergenthaler Linotspe. 2 nt 122.
Washington Gas. 25 at 41. "J> at 41, 5 at'

41.
Capital Traction. 1 at 86

BOSTDSPUBLICUTILITIES
Bid A«kedj

Amer Tel and Tel 4s 75% 76
Ainer Tel and Tel 4'ji 8l'a W
Amer. Tel. A Tel. ctl. tr. 3s.. 79-S 79%
Ani#r Tel and Tel cait Rs 94', 3 95',4
Anacostia and Potomac 5a 50
Ana<-ostia and Potomac Guar "> 5»»
r. A P. Tel. 5s 87
Cel. Gas & El?c. 1st 5s
«*ol 'las A El*c. deb. 5a
Cap Traction R R 5s R4'j ..

City and ^>uburbao 1st 5s 55
«.e<"rgetowo Gas 5s V#4
Metropolitan R. R. 5k >7 r

Potomac Elec Lt 5s PS
Potomac Elec Cons 5s so 82
^»t Elec Power 6s 87 00
Pot Eleo Pow fen 6s 91 \ 93
Wash. Alex. A Mt. Y. 5s 35
W.-ish.. Kaltn A Arnap. 1st 5s.
Washington Gas 5s 77 8^
Wash Rr and EIeo«4« 521 .*^'4
Wash Ry Elec eea 6s 9^

MISCELLANEOUS.
f> -f C Paper Mfg. 6s »8 I
Hijss Realty 5s Hong) 91 jKiggs Realty 5s tslort) 90 .. j
s*.;. St*e. A Safe Deposit 6s...
Wash. Marie 1 <*ons. 5s, 1927..
Wash. Market 5s. 1947
Wish. Market Cold S«ge. os...

STOCKS.
PUBLIC UTILITIES

Amer Tel and Tel !«» »
Capital fraction ^4,4 ..

Columbia Gas A Electric
1*44?tern Light 6 fuel
Washington Gaa 40\ 41\,N and W Steamboat 195-
Wash Ry and El*c «-om IS
Wash. Ry. £ Elec. pfd 51^ 52 I

. Wash.. Bait. A An. com
^4Sh.. Bait A An rM
Wash Vi By com 1 2'-^
^uh Ya. By pfd 7

.VinONAL BANKS
Antrlcia Ifft 1*5
Capital 1^0 ... jf oluaafete 1 Jo
Commercial 172 -.fc L4®
District 170 ...

Farmer* and Mechanics 22."
Federal 175
Liberty 12* 133
Lincoln *. 16.". ,

Metropolitan 225 ...

ltiggs 450 480
Second 150 165
Washington 210jTRUST COMPANIES
Auier Sec and Trust 219 ...

v.ntin^ntal Trust 102 110
National Savings and Trust.... 250 2S0
Union Trust 115 120
Wash Loan and Trust 250 260

SAVINGS BANKS.
mmerce and Savings 140 ...

Kast Washington Saving* 13 ... JMerchrnta' Bank lbo
S#c Sav and Com Bank 201 230
Seventh Street Savings Bank.. 145
Union Savings 110
L S Savings Bank 213 250
Waahiiigtcn Mechanics 17

INSUSANCE.
Arlington ..77..... G*? ...

I'orco'io 70 . . I
Firemen's 2022'
i.<rman-American 210
NatiocAl Union 6\ ...

TITLE IN8UEANCE.
»ln»Ma 4*4 ..

Kaal Ciat* £0 ... J
U18CCIXAXEOC3.

I J ftrspto M..!Sl'ii
t ol Grvph p.'d *S1
C*-apic Lacka Mis. Co
D. of C. Paper Mfg Co T5 Jt
l> C Paper Mfg Co pfd US 202
treeno C«nar«a 2&Vj '
Mcrtbania' Iran* £ 8tor*ge... 100 ...

j«0r.rgnUhaL*r Linotype *120^ 122H
0»J Dutch Market Com C !
?id L-t.-ii M.-kjt pfd 10
Tjinaton Monotype 72 72U

.... -eenrity Ctorajf UH» ...

- ^i-nrlty Star. & Safe Deooeit «
VannscriCB Market 17^

Dir. 1

S

t

TxiE WASHINGTON HZSLAL3 WILL SOT
lUTOWZNOLY ACCEPT ANY QUT8TI05IABUFINANCIAL ADVZHTISIN'i

NEW YORK STOC

fit J»». Stocks Open. ELgii.
100 Advnnce Kuiacly 31% At'i100 Allied Cheat St Dye 61'* trJ»4300 Ajax Iinbber 46% 47
900 Allis Chalmers 84% «H%100 American Bank Note.. 41 17
1200 Amer Beet Sugar 79% 86%300 Amer Boseh Magneto.. 84% 84%100 Amer Brake Shoe pf... 88% 88%000 Americun\Can 33% 36
1800 Amer Car & Fdry 13r.% 130%200 American Cotton Oil... 23
100 Amer Drug 'Syndicate.. 10 10#r»00 Amer Express 137 137
200 Amer Hide A Leather.* 131% 13%900 Amer Hide A Lea pf.. 72% 7*400 American Ice pf 6ft «ft

8700 Amer Interl Corpn...^. 77',~ 78%
# 400 Amer Linseed Oil 09'.4 69%4*00 Amer I<ocomo 90 07%6900 Amer Safety Razor.... 13% 16%!tOO Amer Ship A- Com 1»% 19%

Amer Smelting £!% 61
10ft Amer Smelting pf 92% 1*2%100 Amer Smelting pf A... 12% 72%700 Amer Steel Foundry... 36*4 37
1400 Amcricau Sugar 112% 112*4WK( Anyr Sum itra Tobaroo IK) 00^10300 Amer Sumatra Tob pf. S3 *6

11000 \mericsn i'el A Teleg.. 1CH» 10m%l.'iOO Amer Tobacco 126% 127%
3<hj0 Amer Tobacco Class B. 120% 128%1300 Amer Woolen 82% 83%700 Amer Writ Paper pf. 36% 39
400 Amer Zinc. Ld A Sin pf 46% 46%

620ft Anaconda Copper 34% 33%700 A«<<ociatf>d Oil 92 94
3806 Atl. Birming A Atl S% i»
3«ftO Aleh. Top A 8 Fe 83% M%
100 Ach. Top A S Fe pf... 76 76

7700 Atl. Gulf * W Indie*. 147 132
«t6 Atlantic Fruit 20 20
IUU Atlantic Re lining 110 111*

51300 Baldwin Locomo 111*4 113%
15000, Baltimore A Ohio 43*4 44%

Baltimore & Ohio yl. r»l 51
1800 Barrett Co 130% 138
800 Bethlehem Motors 5% 5%
100 Beth Steel 8ri pf KW, 106%

25000 Beth Steel Class B pf.. 75>4 78%
J00 Booth Fisheries 77%
U00 Brooklyn Rapid Transit 11 % 11%
100 Brook Rap Tran ctfs... 7 7
300 Burns Brothers 95% 06
300 Butte Cop A Zinc ctfs. 7% 7-%

1200 Caddo Oil 17% 18',
300 Calif Petroleum 30 .31%
200 Canadiar Pacific 120% 121%

6300 Central leather 53', 54%
loo Central Leather pf 05 05

1300 Cerro do Pasco 43'4 44'j
1 «» Certain-teed M 51
»mi Chandler Motors Si 8H

7800 Chesapeake & Ohio 01 66%
100 Chi A Eastn Illinois S!j 5%
100 Chi A Ka'tn III ctfs... 11 11
JOO Chi A Eaatn Illinois pf 13 , 13
1»»0 Chicago *»rt Western... 8% 8%
300 Chi <*rt Western pf 26% 26%
100 Chi A Northwestern.... 75 751

6*>O0 * hicago. Mil A St Paul 3s 38%
70<") Chi. Mil A St Paul pf.. 57% 58l4
100 Chi. St Paul. Min» A if til 64
100 Chicago Pneu Tool 85 >5

iwno Chl. R I A Pacific 37% 3S%
60* Chi. R 1 A Pac 6"« pf. 77% 70
700 C. C. t A St "Louis 00 60

1«iO0 Chile Copper 15\ 15%
600 Chiuo Copper 2s% 20%
20O Cluett. Peabody 70', 70%
MIO Coca C.da 34.% 35V,
000 Colorado Kue| A Iron... 35 35%

15«10 Col r.as A Klectric 56% 57
4<iOO Col tiraphophooe 22% 23%
000 Colorado A Southern... 2*% 20%

1800 Consul «ias 70% M
300 Con Int Callahan Min. lo% 10%

Consol Textile 20 20%
300 t'ontl Can 70 70%
100 Contl Candy 11% 11%
000 Consul Cigar 76 76%

6S00 Corn Products Refg.... *0% S8'3
200 Corn Products Refg pf. lol % 101%

2500 Cosdcn* A Co 404 40%
4000 Crucible Steel 125%. 127%
100 Crucible Steel pf 03% 03%

3000 Cuba Cane Sugar 40% 40%
IOO Cuba Cane Sugar pf.... 76 7»'»

26»M> Cuban Sugar 11% 45
100 Davidson Chem 35% 35%

1400 Delaware A Hudson.. 102% 104%
500 Dela. Lacka & Western i'7 257

4000 Denver & Tlio Grindf.. 3*4
7400 Dearer & IIk> Gr pf... 7:-* >*'4
"«00 Detroit Utd Railways.. ft-',

1200 Dome Mines 11'4 11^
4«»0 Elk Horn Fuel 23'* 21
100 Endicott Johnson 70 71

l&fll)0 Eri#" It K 17'® 1^'n
mOO Erie K K 1st pf 26'- 27'4
2300 Erie K K 2d pf 1»7, 20>,
100 Fairbanks 55'4 55'4

2000 Famous Players 72 73'4
1000 Famous Players pf. S3'3 So
TOO Federal Min & Smelt.. 11% 12
100 J-"ed Min & Smelt pf... 35 35
4"0 Fi>k Hi bber 2t.'» 27'.«
200 F W Woolworth 1087, 109
4<I0 Freeport, Texas * 24 ;i 24 *4

120100 General Chen 150 150
100 General Cigar 037® 0".
100 General Cigar pf deb. SI SI
300 General Elertrie 1434 144'4

42000 (;en*>ral Motors 21 *4 21 7*
300 Oneral Motors deb... 09* a 09'3
3»»0 General Motors 7% pf. SO7® SO7*
.">00 Goodrich Rubber 557< 57%
300 Cray & Davis 1." 15
3000 Great Northern pf 78 v* 79'4
1200 Grt Northn Ore ctf«. .. 34\ 34 \
1000 Greene Ca nanea 2S*i 29>-_.
100 Guantanamo Sugar lSa4 1ft
1<*> Gulf. Mobile Ai N. 12 12
400 Gulf. Mobile ft N pf... 2S 28
2«»0 Galf states Ste*l M 54
100 (Iabershaw El*"* Cable. 15*s l.j^

1300 Haskell & Barker 7o 70*,
100 'lendee Mfg C« 2H L'O'j
900 Houston Oil 1077# 108 «4
100 Hupp Motors 10 IB
500 Hydraulie Steel 31 31 %
400 Illinois Central 8!»'._. 89 s,
100 Indiahoma Refg 77s 7T«
3000 Inspiration Copper .... 4<4"* ift'i
200 Inter Agricultural 21s4 23
900 Interboro Cons Corpn.. 4 I
200 Interl Harvester 113 113
000 Inter Nickel 19»2 10"*®
1200 Int Mercantile Marin*. 25 25'»
H0t¥l Inter Merc Marine pf. 77 79V>
300 Int Motor Truck 45 4H,_.
200 Int Motor Truck 2d pf. 02^ 6314

4300 Interl Taper 80'4 S3
100 Int Salt 05 G-".

3500 Island Oil & Trans.... 0'_.
5300 Invincible Oil 37's 3S*4

GRAIN MARKET.
Chicago, ^ept. 17..Wheat and rye

averaged higher, corn and oats
lower and provisions higher in the
market here today. Renewed exportdemand strengthened the bread
grains while corn was under pressure
irom lower spot marKets ana anotherday of ideal growing weather.
Provisions were supported by packingand cash interests. Final prices
were on rallies all along the line.

Best prices of the day in wheat
were made at the start when small
lot buying on overnight orders uncoveredstop loss orders and caused
a bulge of 5*2 to 71- cents. -V sharp
break in corn induced selling of
wjaeat that wiped out the early
bulge, but prices took a second
sharp turn upward in thn afternoon
on buying by houses with seaboard
connections, reports that Belgium
had bought 500.000 bushel* and good
demand at New York. At the close
December ."wheat was 4to 4%
cents higher and March 4V* to 5
cents up.
Buying against bids and profit

taking ov shorts on the br^yljc affordedabout the only support In
corn. Sentiment became increas-|
ingly bearish on liberal receipts,
fprecasts of continued fine weather
and Peter S. Goodman's increase of
20.000.0(a) bushels since September 1
in his estimate of the new corn
crop. September and May corn lost
1 cent and December 1%.

INT, FINANCE CORP.
DECLARES 9% DIVIDEND

:
The board of directors of the InternationalFinance Corporation

announce, through its vice president.Ben L*. Prince, the payment
on November 1 to the holders of
paici in full stock of the corporationof record October 1, 1920, a
dividend amounting to 9 per cent
per annum on the preferred stock.
This corporation has been in activeoperation less than four months Jbut during that time has taken'on!

a large volume of very desirable'
business.

f
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:k exchange stcx
flRMSHED IIY W. II. Hlni1!l <t CO
(Members New York Stoc1' Exchange.
TOTAL 8ALLS, 77I.UOO SHARKS.

Kit
Lew. Close. cu*«. Sales. Stock*.
3tT. 31 Tt -r % .100 #(« > Tr*
01*4 "Ve 8000. Kan»a* City i

47 100 Kans City *8oi
{4H 34ai -r e7* 2200 Kelly H print fl

4"! 47 2200 Kennecutt Co|
H6'j -ffl'i 18U0 Keyhtonc Tire

*4Vs J2S 100 I^aclede Gas
AH»* 881, «4 1W00 Luckawuniiu I
15% .TO + \ 100 Lake Ert* JL
135 185% 2% 3U00 Lake Erie &

23 . *3 moo L^htfh Yallf>
1« 30<I0 Lovwa

137 337 +1*, MM Lort I in* ...

13Vi t3!i t ',4 100 Louisville A
72*. 72*4 T 1' -j 100 Loosr-Wilcs ]
5" «> 100 Macks) Co p
o'i 7S + % 100 Mnnliattan (it

<K", fflt\ + >, 100 Martin I'arrj
07 fiet4 - '' Ml M?(\ u Ii 3Jo(r
l.-.H i« >a 2S» May Ilppartm.
10-', lil*i + N 1HOOO Mm IVtrolcu
t'S «3', t tum Ml.ml t.|,|K.r

'>-% W, » GOCO MHvule 8t.-»t
-'» "-U + '« 1M0U Middle stain

*" 37% + T. 400 Mian & St Lc
1!2',S lB!s .",00 Mr Kan«a. (
s» ao + 1\ 100 Mo. Kansas I
N". go ~S 1300 Missouri l'art

1'"' 1001, + % imki Ml.souri P»c|
7* *2 + ** **> Mnlfom, W'a

120J4 1.3 +3 OKI Mullins Body
?;*« S3". -.1 JOO National Aim

*}» . 7600 Natl Aniline
4«% 4«\ \ *00 Natl Anil &
' * jSS !a 100 Natl Conduit

»-m +4'., Natl f.nani i
St. & <« - «, 100 National U-.r
Wf* MS + 5, 300 Natl By. of

,
»»' Nfvada Con.

.«» !>*' """ New ft!'- Tx
<« ^ -4 oow .> I leuirai
110 ll<r .1\ 1U0 N V Clli«A i
UO14 11»H 42** *.100 N X lfc^k.
43 43S l'J t.tW N Y, N II &
."SO** "*>% ». HOO N V. Out K

130 137'-3 + '# 3<MKi Northern Pacl
*'s 11K» Ohio Body &

lOH'j *14 400O Okla Prod A
7-V, 7#:Hi -^-2Ts 1»H> Ontario KHvci
7 7'-a + '-i >00 Otis Steel

HJ/* 111 a **» 2300 Orpiieum I'kt
77 Is 100 O'venc Huttle

9~"i 90 t \j 24!>00 Pan Anier IVI
7S «"4 770O Pan Am Pet

1711 IS', l'» 100 Pacific Oas A
30 31 Vs -r *« 100 Pacific l>ev.'l<
llH)ai 1 '-*0% V, mjO Parish & Bii
«">-\ 53*« \ 3*00 Pennsylvania
04'Si 94** '*N 12UO Pcnna Soabva
43'^ I* + '* 200 People's <Jas

1' 100 Peoria & Ka*
s» j1 - 1' J 3." >JO 1 '*»re iiarquet04 0."'« 1<00 l'hila Compan'a "»l9 100 Phillips Pet
11 11 .IS 500 Pierce Oil
13 13 -r 1 400 ^Pierce Oil pf

s:sS", 200 Pierr«* Lorilla
26^ 20', 't 12000 Pittsburgh ('«
7.". 7.V4 \ IViOO. Pittsburgh A.
3v 3^'s f '3 l"4* Pittsburgh &
r.T^s : > '-i Phi' Pond Crwk C

*,» 04 »*»o Pessed Steel
S". s5 100 Pressed 6>t**e'

37 a, 8734 34 "J Pullman Co
77*4 7 ii 11 -j Isho Punta Alcgro
4UI »i0 +1*1 pure Oi!
1 r, l.V'4 r --- loo Ihvj Steel S
UsN, lt» - l'J*! Kny Steel Si
70^g 70", .2*«. HKt Hay l-onsol t
3435 f ' Uealng K It.
34'2 311. 7«»«> Heading K It
50 57 -1 ftfKJ Heading U H

*227, 23T, '% :ioO Kcin Typenri
20 . 1 2500 Kcplogh- St#»e

7!*7s-- 1'iRlO Republic Iron
P':l> 's 100 II»|Hil> Ir-.n At

I'S'-i 'J*-* 1 s lOCOO ltepublie Moti
70 70", T, .*,300 Hoy a I Dutch
ll1, 1V'», i' MiO ,st I»ui.» A s
7371s4 '« ."mHI St l^juis A: S
Ss7, Wla \ :.H«i St Iioui* Sou
100>a 101 -r 'i 300 St I^»uls Soul
40V, 4*'' 4 't Saxou Motors

12-">1 - 127'.- -2 300 Seaboard Air
03'j 03«2 't Seaboard. Air
39*j 40-r KN» Sears. Itoebu<

707«i s r,M«) Siiell Tran A
441-j }j soo Sl<»s Sheffiel'
Z-~>12 35S lJ:»to Sim-lair Oil

1021, 103'.j 1 -j jonoo Southern Pac.
250 2"iO l 3 .".400 Southern Kai

3' .

~

3'-. 12W Southern c<ai
-i, -1* i4 100 St Joseph \s

J»2% 92y., '130 Standard Oil
T1'« 11^ r Is vW Mattdard Uil

J3'j ll'il Stew:»rt Wart
70 71 f l «4 .'OW Stromberg » '«
17 is 1 32700 Stndebaker t'i

26'® 27 1 1409 Superior Oil
197g 20>4 t *t 0'ift Superior Stee;
J5>/( .'w1* -2 1MK» lean t'heui A
72 731* + \j 33»I0 TexaX Pacific
S3'a S5' -2 S00 Tex Pufifto (*<
11 ;14 12 t 1 4O200 Texas t'ouipa
3535 *4 J 500 Times b<|« Ai

20 271 s -* 1 HjuO TobaiT<) Prodi
10RT, ]01» -r 'j H>200 Trjnsootl Oi
24l1 24'4 'j 10300 Inion Oil
153 155 .1 460») I'tiiuo Purine
637s 05 -2'~ 000 I'nion Pacific

SiSI f J00 t'nlted Alloy
143 144*4 fl'i 1SIHI Inited Kruit
21S 21 *4 520O l aited Retail
IBM,® 09'j -t- ». 2200 1'nitcd Railw
S07g so7®* >, 2000 l td Railway
"»'» 57S 14g 100 1" S Cast Iroi
15 15 .3 200 1 S Cast Iron
7*»fj "!» - "a 1S00 f s Food l*r
34', 34 S, - 2500 1 M !u<Jn* A1
2S1 -j 2*»'2 'x 100 1' S Realty <

\S\ 10 'J 6000 1 s Rubl»er.
12 12 500 V S Smelt. It

2H 2M 'H 55000 1 S Steel..
54 54 f *, 200 I" S Steel pf
15*4 15'4 2000 Utah l'opi»er
70 70*4 % 1'iSUO Vanadiciu Cm

2020'j 300 Ya-Carolina t
*107 10S 300 Va-Iroc. Coal

1010 UH) \ivaudou
31 31*4 . !* » Wabash It 1

SO% "4 3300 Wabasli R R
77h 1'h -V*) Western Mar]
4S1® 4S *T4 1400 Western Pari
21 %i 23 2 :Vhi Wettern Pari
3 "4 3"4 ^ 3»H> Western I'aio

113 113 .1*4 100 Wcstingbou.se
1UU lO^i, 1

. iNmi Westingbouse
24*S» 25^ + 1 SOft Wheeling »V I
70'- 7h'._. 2 «, 400 Wheel »V I.ak
45 4fil« 2 1000 Whit* Motors
62% 03l« .t1>, rwift Wick wire 8pi
SOI4 82*4 1 « 1000 Wilson &. Co

0505 4 5300 Willys Orfcla
0% OSi + >4 Worthing lull

37'3 3S«- » >4 2000 Worth Pump

MONEY.
New Y&rk. Sept. IT..Time money

market dull today, money brokers
statingr that they did not expect
much demand for funds, practically
because no deliveries of stoc^ trans-
Hcuuiia luit-r man i;iose ol inurs,day are to be made before Monday
next as a result of the Wall street
explosion.
The ruling rate was 8'i and 8!2

per cent f»»r maturities ranging
From thirty to ninety days. The
market was only a nominal affair.
Acceptance bills were unchanged at
> and per cent -for maturities

[ranging from twenty-five to eightyninedays.
Money on call opened 7 per ceTit.

high 7 per cent, low 6 per "cent,(closed 6 per cent, ruling rate 7 perhcent.
PERSONAL.

Alfred C. Flathor. manager new jbusiness and publicity departments
of Americaji Security & Trust Com-
pany has returned to Washington
after spending a month's vacation
motoring through New England jStates. M». 'Flather was aocomparfiedby Edward R. Dewey of Na-Jtional Life Insurance Company of
Vermont.

I

Private Wires to Owr N«
A. B. l.rmch A Co.. PoM J

Investors Who I
.-to execute their Stock an<

are always promptly and e

Cash and M

MOORHEAD
Members

1416 H STREET

7I0NAL
:k quotations j
'

Net
Open. Hi^b. Low. Cloee. cbge.
'% 7% 7% 7% "+ % I

Southern.. 21 ,21% 21 21% + %
utbern pf. 47% 47% 47** 47% %
eld Tire. 72 75 71 7."» +1%
PP«»r . 26% -m\-3 -jh\ 'JOV, n- %
a R»ib. 16% 17% 1«% 17 4- %

36 36 3(i 36I
*tee? 67% 69% 074 09'4 +1
Western. 31 14 13% 13% .- %
We»ln pf 23% 24% 23% 21% +1

47% 30 47% 49 +1%
21 21% 30% 21
13% 14% 13V 14% +1

NMb villi-. H)2% 102% 102% 10*-",, %
Slsruit.. 43 45 45 45 +1
f* 69%. 59% 50% 5#% . %

42% 42% 42% 42% %
* 22% 22% 22% 22% + %

th a%» »% H% 9
put Stores 74% 75 74% 75 + %
«» 177% 187% 176% 107% -rlO

19% 19% 19% 19% + %
40% 40% 40% 40% + %

Oil 18 1H^ 17% 18 + %
>nin iwri 16 16% 16 16 -r %
L T*'X«h.. 7 7 6% 6% . %
k Tex pf. 11% 11% U% h*4 + »4
Ac 27% 27% 27 27% - %
fb pf 47% 49% 47% 48% f %
ird 32% 32% 32% 8*J% %
..." 31 32 31 32 +1%

e 3S 31 34 34
JL Cbeni.. 83% 84% 83 83% %
rhem pf.. 88% 88% 8H% 88% t %
ACnble.. 8% 8% 8% 8% + %
Siaiu.p. 59% 6U 50 6» -rl

76% 76% 76 76 -rl
Hex lid pf 5% 5% 5% 5%
Copper... 12% 1J% 12% 12% + %
XMH & M. 54 56 51 56 -rl%

74% 76% '74% 75% %
it Louis.. 46% 46% 46% 46% + %

25% 23% 25% 25% + %
llurlforH '41 '< I 'It Hal' 1

« '« -J " " » 71
Western.. 20% 2 V 20% 20% + %
itt«- *0 *0% 79% 80 + %
Blow 21 21 21 21 .4%
Beff 4% 4% 4% 4% %

0 0 0 6 %
22?* 23% 22% 23*4 %
27 28 27 28 tl

Machine. 4S is S IS . %
[rol AT.. 92% H5% 1*2 : .*»% -3%
Clan* B «5 *88% feo *8% +3'*
Eleetrk-. 40 10% 10 40% + %

>pu i ii t. 32 32 32 32
ighmn 27 2S% 27 2H'j -* 1 *-3
K 1( 42*| 42-* 42 42'*
rd St«f 1. '22 22 21 22 r%

32* 33% 32N, 33% + %
tern 12% 12% 12% 12% -r %
«* 25% 20% 2-.% 2.J %
y 37% 38% 37% 37% %

371 ? 37 N 3712 3s1 a +1%
14% 14% 1413 14%
H2 s2% 82 S2% -r %

rrt 136% lli»i% 130% 138% -4%
05% 07% <V*>% 00% "* %

Win A a. 32% 32% 32% 32% %
W Ya jf 73 73',3 73 73% - %
001 17% 17% t71, 17% 1%
idr 97;-fc 97% !"i% 97 %
Car pf... 99% 99% W% 99% '%

113% 113% 113% 113% + %
Sugar... 77% i>% 77% 7s% 1

39% 40 39% 39% %
priug 92% 91 92% !»4 -1
firlDK pf- 102 102 1«'2 102 + 2
.upper 1".% 1"»S4 ! "»% t %

94% 96% 93% 93% -r %
1st pf... 14% 45 11*. 11% -IS
2«1 pf. 47% 48% !7% 4S% rl%
tn :.J 37"
I > -"» «*», , M», *1 i,jSteel.. H2% h."»% s2 **. 3%
Steel pf. 94 1»4 U3% 93%

»rs 28 29% 27% 2s% %
of #\ ^ s7 % >9 % ST , h9 !4 %
*n Fral -7% 28% 27% 2>% >
an Kr pf. »l 41 U <1 %
h western. *1% 31% 3n% 31% 1%!
hwestn pf 4l"t 11% 41% 41% %

V.'» « , 1,
Line..... *% S% *»% 8% -r %
Line pf.. 10% 17 16% 17 %
k 13*% 139 13.S 139 - %
Trad.... 51 55% i ." .">% %

33% 34-C 33% 34% -J %
lie t

9.". !M; « JC. 95% + %
IWay 2* 29 2* 2S% %
Iway pf 01% 02% 01% ILm2 f"l%
ad 10% 10%. ! «% IO'j
uf n j ov.» <r.9 r.vi nr.7 - 2
N J pf... Iu5% ]I).V , 10.V* >»
»er 51 311 3< 34'* U
rburetor. 74 77 71 77 2\
i>rpu 1» 05 :s 041® 05\ -lTs

*jO l«»iH l«r-4
I "314 »4,s 5311 54 s

i Copper.. l« 10'4 jo Ul'4 + 't
3t_ »» »!»» 3711

nal & Oil. I'<N 43"i 43r,
»!' *- W .' l"s '-'a
ito Supply 2_*\ 22*4 22 22 .114
net* 07'4 07 *4 07 07'- >3
U 1 5 1 "»' 4 14'j H?» 't

-t>'j 30«4 2M/ 30*4 1%
T22U 123'4 121 'a 123 *

«
pf * "» 1 -3 05*» 65'4 i|"»- '«
Steel 39 Ts 397# 3f«T, !?! % >

20S 213 20M 211 '4 6>»
Ht«»res. f.iMt 70's 01» 7«»

ay .7 11», ll'j 11 11 '4
l»tpf..» 23 ?» 2a 25

n I'll**. .14 14 14 14
I'ip* pf.. 40 4«i 40 40

odu< t> ' »Mi\ 59^"-1 «

li'ohui S3 >MJ «4'-j v, 1';
fc Improv. 51 3P| 51 511« 3't

ST1-.. .bO»a S7 Ml-, -2>.
ef «L Mio. 5tt>« 00** 4 .19'

914 K» tfl Si 2»>
10.1% 105^4 10.1*4 I«5*4 '«
031-* 05^, i13'J 01'3

pu 7U '4 72 70l4 TPs %
'hfin pf I0S 1«»?» 108 l«»*
A Cok«-.. lit; 12fl>, lit* 120*-j I1..

14 14 14 14* +
{ !>»_. p»4 O'j 's

pf A... 2* 29'4 2)S 29 -1
f l.i ml IP4 11 '* U 11 \
fit- 32 v.s 33 32'4 32*fr p*
lie pf. 07*2 01* 07'_» OS lc

D M *4 85 S4 *4 85 1
A Brake. jot UU lot 104 1
E|o«- 4!!"4 4»* 4^', 49 *4
.ak<- Eric. 12*t 13 12s* 13 * '»
,e Erie pf 23' 8 21 23' 2 4 'a

40' 1 4>'j 40'* 4S»j 2'..
rin^ Steel 2S 2'"- 2 s 2?»'a 2

-V-U 52*4* 5P, 3P, *»
«1 l"»i 15*i 151 m 15\ 'a
F*ump 42]'-j 6;-1- 63's H"i -2
pf It 04 04 04 04 n4

RK.4.S- DIIIDK.M).
The Rifirgs National Hank will pay

the regular somi-annua? dividend «»i"
$13 a share October. 15. to share-
li<»!ders of record October 1. transfer
books remaining closed October i to
15, inclusive.

Capital arid Surplus, $2,000,000

---It costs so little
to give one's valuablesthe protection
of this bank's modeinSAFE DEPOSIT
VAULTS that no excuse
exists, 011 the gfound of
expense, tor keeping Stocks,
Liberty Bonus Deeds and
Insurance Policies at ^joine.
IT"Firo and burglar-proof
boxes* at rentnU Ll'JSS THA\
TWO CENTS per dny.

National Savings & jTrust Company
Cor. 15th and N. Y. Ait.
FIFTY-FOt'RTH YEAR

lorlt Corre*pondfntm
L Flagg, f.oodbody A Co.

)epend Upon Us
J Bond trading commissions
fficiently served.
Marginal Trading.
& ELMORE

ark Stock Exchange
Eton Stock Exchange H

PHONE MAIN ?ioc I

MARKETS KB®"
*

PRICES AND WAGES AFTER THE
CIVIL WAR

I

Marked Break in Prices After Civil War Not Paralleled in the
World War.In 1872 Price%Were Still 30 Per Cent Above
The Level of 1860.Wages Continued to Rise Until the
Panic of 1873.

By DR. FRANK M. SURFACE.
There- ir, no question it the present time of greater importance

to the business world or to the public in general than the future pricc
level. Are we to expect prices to remain at the present hign level,
or will they decline, and if so, how mucW? Can we expect commodity
prices to eventually rearh their pre-war level? To be able to answer
these questions definitely would solve most of the perplexing prob- jlems of the business world at the present. It is needless to say that
no definite answer can be fciven. but it is sometimes possible to throw
light on the probaUilitics in the case by a study of past experience*.War, by reason of its heavy demand, for material, the withdrawal
of men from productive occupations, and the dislocation of trade
inevitably results in an increased price for all basic commodities. The
amount of this Increase depends upon the intensity and duration of
the struggle and upon the size of,the countries involved.

No war in the past has ever called out the number of men or
has resulted in an equal destruction of the world's resources as has
the recent "wodd war.'* It would, therefore, be quite unsafe to generalizefrom previous wars of less world consequence as to the course
events may take after the recent terrible experiences. Nevertheless
with these limitations in mind it may still be possible to throw some
light on the probable future course of prices by a study of the events
following some of the great wars.

Of the great wars for which it is possible to obtain any kind of
price histories there is.only our own civil war which can compare
with the World War in duration or in severity of the struggle.
Although the civil war involved no foreign countries the facilitie*
for world trade at that time were not developed to thrir present
state. On general grounds the civil war probably affected this
country as severely as has the recent World War.

The history of wholesale prices during and after the civil war
has ''been collected in the "Aldrich report" of 1803. These prices)
were made the basis of several studies by the L'nited States Food
Administration and by the War Industrie.-* Board.

Taking the prices in i860 as a base it i> found that wholesale
prices began to rise rapidly about the middle of 1802. By the end,of the war they had increased about 115 per cent. Following the
close of the war there was a*violent break and by the middle of 18631prices were gnly 60 per cent above the pre-war average. They reactedsharply from this low pcirt and at the end of 1865 they were
about 80 per cent above the pre-war figure. From this point there
was a gradual decline with some fluctuations untij they reached ai
point 30 per cent* above the pre-war level. This did not occur until
1871. The bri^k speculative movement in 1872 brought prices upslightly but this was followed by the panic 01 1873 which brought1prices down with a crash.

. During the recent World War the relative wholesale prices in
this country did not begin to increase until the end of 1015. From
that time until tiie armistice the Department of Labor's index shows
a rise of 106 per cent. Following the end of the war there was no
break in prices as in the case of the civil war. Instead prices continuedto increase. A year after the armistice Jlhey showed an increaseOf 130 per cent over the pre-war level. In Way, 1920, wholesaleprices readied their peak, at least for the present, and *tood
at 172 per ccnt above the pre-war average. By July they had decreasedten points or 162 per cent above pre-war.

The post war history is thus quite different from the civil war)period. However, this point may be noted Following the civil war
prices did not reach the pre-war level for a period of nine years and
then only as a result of a severe panic. But thev did decline graduallyto a level about 30 per cent abo\e the pre-war prices.

Another point of interest is the question of rising wages. In the
dvil war wages began to increase about the middle of 1862. By the!
end of the war they had increased about 50 per ccnt. Instead of!
following the gradual decline in prices after the war wages continued
to increase until in 1872 they \vere 00 per c«:nt above the pre-w ar
level. The panic of 1873 resulted in widespread unemployment and
was followed by a general decrease in wages.

(Copyright. 1920, by Washington Heralrl)

rrvrmm madvct nth^r vianri -

V.V1 ,ViniM\L,l. I Initial quotations were 8 to 38
vw « -.(. Points higher in the faro of good>ew i ork, Sept. 11..The cotton . ,. _weather in the b*lt and dull cables,

market was stronger today. Sell- The advance later extended to about
ing on continued favorable weather ***60 points net. October nap relainthe belt led in rations at in- ,iv'lv « °win* to reiterated rrtervals.but offerings were ab«orl- ,PO .1 J C° ?/" ,0.b" ^'PP"*
ed well. Wall Street and Liverp, .1 «"e local ,-rrt,t«ated stock, and

interest? were amonR the purchas- ldnUP1 1° "°\ before the end or
era. There was some nervousn. so ,h" flrM h?«r- In fhP ,""ldlc of 'he

amonK shorts in October Septem-! » «?»»* th« list showed a reaction
her 1*8 will be the first October no-

of lj or :0 poims from th" bfst

tice day and the inspected stock The marker remained quiet until
here is "dwindling. General buying near the close, when spot concerns
was held in rheck by fears of pre?-' resumed buying, causing prices to
sure as the result of an increaMng recover previous recessions. Japanmovementof the new crop, bur on ^se interests purchased October,
the other haMl. sellers showed '«ss[ 1-ast quotations were 20 t.» 73 points
aggressivetie^ Operations on the, net higher.
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BANK STATEMENTS. BANK STATEMENTS.
REPORT OF THE CONDITION

of tiu:

AMERICAN NATIONAL BANK
\« Washington, in the District of Columbia, at the close of business on

September 8. 1920. I

RESOURCES.
1. Loans and discounts, including rediscounts $_'.7l 8.202.10
2. Overdrafts, unsecured 4.845.-54
5. I'nited States government securities owned:

u iJeposited to secure circulation <U. S. bonds
parvalue) $600.000.0m

d fledged as collateral for State or other depositsor bills payable 425.000.0«
f Owned and unpledged 78.350.00
h War savings certificates and thrift stamps

actually owned 2.140.M

Total U. S. government securities 1 105.496.51
b. Other bonds, securities, ete.:

e Securities, other than U." S. bonds (not includingstocks), owned and unpledged $550.122.vu
f Collateral trust and other notes of corporationsissued for not less than one year nor
mow than three years' tim* : 42.380.«»»

Total bonds, sceuri'ies. etc.. other than U S ."V2.5M2.S0
7. Stocks, other than Federal reserve bank stock 10.401.D0
>>. Stock of Federal reserve bank <50 per cent of subscription)_4.*>00.00
9. Value of banking house, owned and unincumbered 450.MOO.OOl

10. Furniture and fixtures 4.227.34
12. J*awful reserve with Federal reserve bank 380.643.SO
13. Items with Federal reserve bank in process of collection

(not available as reserveK 90.697.80
14. Cavh in vault and net amounts due from national banks. 455.975.39
is. inci amounts auc rrom DanKs. DanKcrs ana trust companiesin th« United States (other than included in

Items 12, IS or !4) 11.S19.43 I
16. Exchanges for clearing house 117.148.3Sj17. Checks on other banks in the fame city or town as Reportingbank (other thon Item 16)... 63.269.22

Total of Items 13. 14. 15. U and 17 $740,910.22
18. Checks on banks located outside of city or town of'reporting:bank and other cash items :«>47.35j19. Redemption fund with U. 6. treasurer and due from

S. treasurer...
*

30.002.50
Total $6,064,979.26

LIABILITIES.
22. Capital stock paid in $»>mO.OOu.OO 1

23. Surplus fund * 22u.000.00
24. a Undivided profits $101,919.92

b Less current fxperses, interest and taxes
paid 21.210.05

80.709.87125. Interest and discount collected or eredfted in advance of
maturity and not earned (approximate) 3.028.44

28. Circulating notes outstanding 6^0.000.00
29. Amount due to Federal reserve, bank (deferred credits).. 11 1.006.42
30. Net amounts duo to national banks 154.973.41
31. Net amounts due to banks, bankers and trust companies

in the United States and foreign countries (other than
included in Items 29 or 30) 268.521.fi®|

32. Certified checks outstanding * 32.54^.60
33. Cashier's checks on own bank outstanding 8.959.38

Total of Items 29. 30. 31. 32 and 33 $576,010.47
Demand deposits (other than bank deposits) subject to

reserve (deposits payable within, 00 days):
34. Individual deposits subject to check....- 3,607.737.12
35* Certificates of deposit due in less than 30 days (otherthan for money borrowed) 26.849.36
38. Dividends unpaid 644.00

Total of demand deposits (other than bank deposits)subject to reserve, Items 34. 35 and 58 $3,635,230.4 8
48. Bills payable, other than with Federal reserve bank tineludingall obligations representing money borrowedother than rediscounts) 350.000.00

Total' ? $6,064,979.26
City of Washington. District of Columbia, ss:

I. W. J. WALLER. Cashier of the above-named bank, do solemnly
swear that'the above statement is true, to the best of my knowledgeand belief. \V. J. WALLER. <'ashler.Subscribed and sworn to before me this 16th day of September. 1920.

. («eal) j. w. HORNSBV. Notary Public.
Correct.Attest:

ISAAC GANS. LESTER A. BARR,BYRON WALLERSTE1N. <i E. WALKER.
LOUIS C. WILSON, W. T. GALL1HE'

/

f '

all rniAVciAL ADTEBTzsnro accfftABLZ TO THE HT.AAJJ) MUST 8TAVD
A RIGID TEST OF 8UF8TAJTT1AL2TT

N. Y. N. H. & H. R. R.
Application was made by-the New

York. New Haven and Hartford
Railroad to the Interstate Com-
mcrcf Commission yesterday for authorityto Issue two pr'orajssory
notes, one for IS.1*0.000 and the
other for $2,000,000 for the repaymentof a loan obtained by the companyfrom the government.

RKADI*G CtNPANY.
Philadelphia. Sept. 1 i..Officials of

the Heading Company are the authorityfor the statement that th«*re
has been no segregation plan mixsidered.The mandate of the SupremeCourt did not rea< h the
United States District Court until
the latter part of iawt week, and
the summer recess of that court
does not terminate until the end of
the current month.

BANK STATEMENTS.
REPORT OF THE CONDITION

OK TUB

ANACOSTLA BANK.
At M»klwli». In H, Dltlrlf i .1
Columbia, at tb* clo»» of haalnra.
September 8, IJ>30.

RfcSOlKCtS
1. a aiKl diseooats iniluding r*-di*« oant* IWO.O.Sf'

Overdraft*. unw#*ured U0.41
3. I'. S. fto\ornm»»Dt

M*«-iiriti*»s owned:
r ("npl«*dfed $nt37*.«»
d War waving*

(frtiftritM md
thrift *.tamp» S34.W

Total 1". H. (iovfriBfot #
«Hniritlf» 117.2i;W

4. a B«»od*. WH-uritl#**.
fir.. oth*r than
C. S.. in- hiding

, premium <-n
NilD" S273.022.IM

b Ul!i» r lNia<1> to
wor»* poMat mtingwdeposits l.twO.un

Total boads. wnrititk. etc..
other than 1 h 274.022. H«

« Bank ins boa** I2.SW.W
7. Furnitun1 and iKlnrrv 1.300.W
!«. a I>u«- from nation

»l bank" $7.506.7Cv
c !>»»»> from all

otbir bank* 5£.£48.21*

11. Cbeek* and other «a*h item*. 1.1M.II
12. Cash in \ault 18.W2.77

Total tKrt 46S.S0

LJABIUTIfttf.
15. Capital «t«n-k paid In JiVW'.Ofl
16. hurplax fund 17 u»*'.OP
17. a l'ndtvid«*d profit* #6

1» l-rs- «-urr*nt
p^nsos. intero>-t.
and taif» paid. S.llti.ttri

3.401.4«
18. Amount fMTTfd fo- tai***

a«-rrued
Iff. Am«-iot r«*aer*ed for all in

t#-r»»>t a<-<-ro#»d 2 'Jtai.Ort
2rt. Du>- t» natxm^l liankf 11.IO.V47
21. (>riib»Hl <-bo*kf 4
Ikmand d*-pof>it« «depo*jt»> p#>

«hle within 8" dajni:
23. Individual Irpooits fcubject

to riir-k £».19].r«S
24. Orlibi-alrt of deposit dur in

!* >* than 3m da*- toth^r
than for money kM'lua14' 8.3*4.83

Total demand d«»poHit». Itrm«
21. 23 and 24 $241.011.3k

Time <p4.*abl»* aft*r 30
diijs. or MibJ»rt to 30 «la>>
or tor*' Mtkti:

29. Certificate# of deposit lotlifrthan for m«»oc.r borrovedtff.M.VOO
31* PoMal *aring* d^poaita.* 1*7.97
32. Oih»»r tim»» "M.3.y' 74
Total of time deposit?-, ltetnc

31 and 32 $593,343.71
136. I.iabilttie*- ..th*r thac tho>*

above stated. R*nt arcocnt > «*.»

Total

Ditfrvn r.f Colombia. Cltv **' Washington. m:
I. RAYMOND E. HI'XTT. CHhkr if

the ib"M- o«mH hunk, do «>lfinnlf ntfir
that the above statement i* trw to the
be*i of my LiMWlHtf tnd belief.
4 KA\ ilONU K. HI*NTT. Caatoier

8al»*enbed and **orn t«» before me thu
16th day of t^plemhr, 1K9D.

KM X. PATXK Jr
Notary Fubli<v

Comrt Attett:
[rharle* W. Varies. L. W. Ttnmp»or.
J? Frank Campbell. Maurice Otterbaek.
Georff S Kinf

REPORT OF THE CONDITION
OF THE

Security Savings and
Commercial Bank.

il Washington. In the District of
Columbia, nt tbe clote of l»uhi«
ne*a. Sept. S. 19-U.

i HLSOIBC^.
1. livaos ami «liM-nunt» includingrediscounts *2,3or>.hlS.03
-. Overdrafts unsecured
3. V. S. Government

aeenrit * ow ned
c T npledge .$«.to2t»R
(fVar savin**

certife at**s aa.l
thrift stamps... £79.30

Total t". S. Government
aeenritle* *7M1 4.1

4. a Boadk. seejtities. etc.. oth
er than C S.. in< ltidmg P^
mium on vanie ^26.S%.41

[Total bonds. se< unties^ etc..
other than I S M!*v32v4l
V Furniture and tuturea 1t.843M
9 a l)n^ from national

hank- $121144.:#
« Duo fiom all

other hanks S.8I7.8J
I'M *«K2 4S

10. Exchanges f»r clearing honse 43.160.1"
11. t'heek* and other caefe items 2l.S4^..*>i
12. Ca*h in vault ?»**.764 76
14. Other assets 1«.53S.55

Total SS.:«S8.SL*6.^

LIABILITIES.
Jo. tapital stock paid in....... (««»."U
16. Surplus fnnd 50.000.0C
17. a Undivided profits JC9.317.82

b I-ess current ev

peases. interest.
and mof paid 17.108.46

42 20* ^
18. Amount reserved for

taxes ac.rjed 2.850.OC
20. u Due to national

bank* $1816.12
< l»ue to State ami

private banks and
bankers 6.6*5.57

6.461.19
21. Certified checks , 6.tt^!«.Hl

122. Cashier's checks outstanding 1.57H.32
,l>entat^l deposits leposits paja

bk> within TO days I:
23. Individual deposits Mibje-.-t

to check 1,502 5*4o.6t
24. Certificates of deposit due in

less than 30 da>s (other
than for money Borrowed i C4.543.5S

27. IMvideuds unpaid 00.(K
[Tctal lenmnd deposit*. Items 21.

22. 23. 24 and 27 *1.575.815.*8
Time deposits (payable after
30 da>s. or subject to 30 dajs
or more noticed

29. Certificates of deposit (oth!er than for money borrowed)PS. 712.6."
32. Other time deposits 1,455.277.0*.
Total of time deposits. Items

29 and 32 $1,548,989.71
35. Bills payable, including eertifh-atesof deposit representingmone* borrowed 10(*000.(M

Total «l .Vtt.aM.24
District* r.f Colombia, City o' Washington. as.;

1. SAMUEL it. BAl LKIR. ClMlf of Uw
«bove named bank, do solemnly swear thai
the above statement Is true to the best ol
my knowledge and belief.

SAMUEL R. BAULSIB.
Cashier.

Subscribed and sworn to before me thi»
15th day of September. 1930.

; (Seal) MELMN M. GrsDORF.
Notary Public.

J Correct-At test:
Ijul'us I. Peyser. F. G. Addison. Jr.,
Towoley A. McKce, Geo. il Judd.
Kt«d M- Kcc. V, W. Sj>*Jd'nfi.
Sidney W Straus £. C. Balu.

imfjgMRO^

tiw.

. ==>
BANK STATEMENTS

REPORT OF THE CONDITION ^
' OK TBI!

MERCHANTS BANK OF
WASHINGTON, D. C.

At M uKhtngtoa. la tbe Distrtrt of
( limbla, mt thr e\.* ml bsslM-va
>«-1» t r § l»r r 8, 1W«.

RMoraca.
1 Iaiw and dhw^uto. larlnd-.

< nf |l,IW,4W.I8
2. Ot« ntraft». uoi^rvrH. ..... 4,91141
1 I', f. toirrurnt

o«
War crrtlicatn and

thrift »ump». 0,052 Uf
4.muritlc*. *U »tVr

than f. t* lacloditf prrmiurn<>n M WI
1 * Bknkln| tmi>. lf.W.t)
J 7. Kurnitur* and fixture* JW.MT.2i

h. r+aI owucd UI.MuM
». a !>« from na

ttonal bank*....$97,140.07
c I»ue from all
otW bank*.... 3.SHT. ftl

101.074 :»S
1«. F.i'hanfr* f o * < |ftnn|

how « 25.212'fc
11. CliM<kft and oUier caab

0.J1«»
12 C»«li In vault K5.0*? 19

« Hill*. for "tltotioa 2MAI.
1.410 Ml M

*"Ul $2 000.105 70^
LIABILITIES.

IK. Capital Mork pa,d in *»« ftftft «
10. huipln* fund 75,000 ««0
17. a I ndtrided profit*$27.444.S3

b !> *» currentexintemt
«mI taxi** p,id. T.190.00

20.S1« J9
21. OitiiH-d "berk# Xl.il.V n:
22. <";.»hter'a rfcwkn nnt»tanding 10.210 '*7

I-m^od tf^pwlts <d^po*it«
4 payable within 30 davti;
.23. Individual dcpotit* lubj^t

to eke k Si*7 4"3 ~«8
24. OrttBrtlw. of Vpwit «!w

in le»* thai; .T> day*
* other thgn for mon«>y

borrowed) 1 ufl
27 Dividends unpaid 1 «

Total demand depot it?.
Item* 21. 22. 23 24 and
27

j T«m«» dep.*»iu (payable afterJ>» days or subject to
3<i day*' or ®*ore noCWl:

24*. Certifi«-ate« of d< posit toth<*rtiian for moo*? bor
rowed » 27. >44 id

{31. Postal saving* deposit# 21V<M .."1
32. Other time deposits 2**1.1S7 Si

Total of lime deposit*.
Item:' a?1 31 a lid
32 *447.413 -4

3". Bill*' payable, including cer
tifi<-ate* of deposit repr*antingmoney borrowed.. 7'>> iX

3*5. Billa payable (deferred payroenton real e*tatc» ion .yw> <«»

Total »2.00r. ISO TM

Di"tn« l of Columbia, fjif of Wa^hiBftnn. m:
1 FRANK IV HARM AN. Jr.. <"aahi"r of

* tl»e at»^e named hank, do solemnly fW>'«thatthe above statement is tro<*. to the
beet of utj knowledge and belief.

FRANK P HERMAN. Jr Caahirr
Sob*«-ribed and sworn to before me t: i«

|.-»;h dav of September, 1MB.
t .Heal. HARRY J DOMfc.H? F

j. Notary Public.
Correct.Attest:

J. E M1TTHELI..
\ F. RLITZELL.
ROLAND 6 BOBBIN?
VIXCBNT L TOOMKT.
PETER A DRJRY
ERNffl E UERRELL

Dire»-tor«

h
REPORT OF THE CONDITION

OK THE

Potomac Savings Bank of
Georgetown. D. C.

At WMfthiagton. ia thr Rlntriet «f
f'elumliia. at Of r|«M «f ba»inr»a
September S, IP2<».

RE801RCB5
1. a IaiO' and discount* in<ud.nj redi*<-oant« S169W 9J»<».'«2
2. Orrrdriifts. unrfrurn! 2o *
3. I'. S. GureniBfBt MTUn *

t»«* ownH
« Unpledged }T4'i.OO
d W#fWtifiraif» and thrift

ctiimpk 400 (HI

Total I*. S. Government
wrouritiw 1.145*9

4. B o 4 . *e«-nritie*. et«\.
cither than I'. 8.. indedrludingpremium on fame IWfTf.lS

^ >. Banking bowe Jt3.J90.3l
7. Furniture and fixture* 2*.376.49
h. Other real ««tau> owned ...

It. h Duo fromnationalhank*.. $^6 lSJ.r>ft
j o Due fr»tu all ,

other bank*-. 7.950.r>J
til. Cbeefek and other

cash item*.. 1.244.12
} 12. Ca«h in vault... 91.757.87

187.1S5 ; *.
4.

Total $2 67941***'

LIABILITIES.
15. Capital sto«k paid in $l00.(h"Mi9

j 1«. Surplus fond SO.OftO
{ 17. m I'ndirided profit*SS5.34S *»

b L e k ». current
r expence*. in
tepea^ and
taxes paid.... Itf2.5u

IV 191.1"
21. Certified ohe,kh I.?»fi4 4*
22. r««hi«T's ouUtandin^- 1 5S« »2 fH

l»em>m<l deposit* idep©*it*
potable within ."*0 dar>.

23. Indixiditai deposit* »ub}e<r
to check 1.H37.414 .1

27. Dividend* unpaid 27"9
28. Other demand deposit*..... 4.S39 41

rj Time deposit* «payable after30 day*. or wubj^'t to
30 day* or more notice*

29. Certificate* of dej*»«it mtlwr
than for Boae\ lx»r
rowed! 17

j 32. Other time depur.it* l.S57.94't 't
So. Bills parable .'jO.OOm <m|

rota i ts.As.sicn
11

Di*-tri<t of Columbia. City of Washington. -M
1. B. A. BOWLES. Coshier of the nboreinameii bank, do »«o|emnly rwrir tha* th4

above statement i* true to the be*t of n.y

ifcnim sou wupi.

B A BOWT.R*
Canhifr

Sub«--rio«»<1 :«;»d «worn to before me tuts
lT.th ii«T of S^i'tMnVr. liO>.
«SejJ« r. IRVING WOOD

, $<*arr Pubh.-, D C.
*'<rr.vt Attca"
w. offiitt. P J. ri*rk»

tiD(«y H. Hosier. Nf. M il jon Offutt.
San:uH Art*. J. Wn. Stohlmau
Alphonf M. Rut. ''i"or(f W. OCutl. Jr..
Hcnn W. ortutt. A. M. Ray.

j F. Baker \Ve»wr. !U J Read} i,
Direoterw. ^

i~ Ti1Forty-Five Yean ' »

Service to One Client
Our record oT '1 year** service withoutloss to .in investor 1* splendidly

\pressed in our relations with a eer- *

tuia client whom we have aerred «

cortiruouel? for 45 vean.

> Throughout t)u» period this rtyeat
ha* N*eo a (OBKi*>twt investor In our
Fin»t Mort*a*e <»% Note* on imprcvedWantaagtMi real estate. Be i|,'fcr.a been our buMorn expand from
mod^t bcrinotn** to our present en-
larked participation in the financier
rt ^ Nv|iioxt»B booses and real eatate '

impro\ ruien'»

His fortune ii;« steadily crown
t Now that he ha* twen retired from
' tio^erpment »er\ ice, he eajor* kdu(

income, free from aaxietv and delay*.

J SWARTZELL RHEEM &
HENSEY CO.

727 Fifteenth Street ^
WASHINGTON. D. C

i y


